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Abstract:

This study examines the role of Islamic finance in promoting sustainable development within the framework of Saudi Vision
2030, with a specific application to the Ministry of Economy and Planning. Vision 2030 sets ambitious targets for economic
diversification, social development, and environmental sustainability, creating an urgent need for innovative financing
mechanisms that align with the Kingdom’s cultural and ethical values. Islamic finance, through its interest-free principles,
risk-sharing mechanisms, and emphasis on social responsibility, provides unique opportunities to support these objectives.

The research evaluates how Islamic financial instruments—such as Sukuk, and other Islamic banking products—can be
mobilized to fund sustainable development initiatives, particularly in infrastructure, renewable energy, and social welfare
programs. Using a mixed-method approach that includes surveys, structured questionnaires, and expert interviews, the study
assesses the extent to which the Ministry of Economy and Planning can leverage Islamic finance tools to enhance its
developmental strategies.

The findings highlight key opportunities and challenges associated with integrating Islamic finance into national planning
and provide policy recommendations that strengthen its role in achieving long-term sustainability goals. In doing so, the
study contributes to the academic literature on the intersection between Islamic economics and sustainable development in
the context of Saudi Vision 2030.

Keywords: Islamic Finance; Sustainable Development; Vision 2030; Saudi Arabia; Ministry of Economy and Planning;
Economic Diversification.
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